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State of Wisconsin Board of Commissioners of Public Lands

BOARD MEETING
OCTOBER 4, 2016

AGENDA ITEM 4
PROPOSED LAND BANK SALE - DOROTHY LAKE PROPERTY TO DNR (51603)

RECITALS

A. The Wisconsin Department of Natural Resources (“DNR”) has determined that
certain property currently owned by the Board of Commissioners of Public Lands
(“BCPL"), totaling approximately 35 acres in size are required for DNR use. These
lands are more particularly described as:

a. Government Lots Nine (9) and Twelve (12) in Section Eleven (S11), all located in
Township Thirty-nine North (T39N), Range Sixteen East (R16E), Town of
Florence, Florence County Wisconsin, (the “Property”).

B. All of the Property is surrounded by DNR lands.

C. The Property has been evaluated by BCPL staff against sale criteria previously
adopted by the Board. The Property has been determined by BCPL staff to be
appropriate for sale according to such criteria. Copies of the sale analysis are
attached to this resolution as Exhibit A.

D. The Property has been independently appraised by Compass Land Consultants, Inc. at
a value of approximately Two Thousand One Hundred Dollars ($2,100) per acre for a
total of Seventy-five Thousand Dollars ($75,000). A copy of the Certification of the
Appraisal has been attached to this resolution as Exhibit B.

E. The DNR has offered to pay the sum of Seventy-five Thousand Dollars ($75,000) to
acquire the Property. The offered price is equal to the appraised value.

F. BCPL staff recommends that the Board authorize the sale of the Property to the DNR
at the appraised value of $75,000.

NOW, THEREFORE BE IT RESOLVED, that the Board of Commissioners of
Public Lands approves the sale of the Property to the Wisconsin Department of Natural
Resources at the price of Seventy-five Thousand Dollars ($75,000) in accordance with
Chapter 24 of the Wisconsin Statutes on such terms and conditions as the Executive
Secretary determines to be reasonable and necessary. The Executive Secretary is authorized
and directed to execute any documents reasonably necessary to complete such transaction.

Board of Commissioners of Public Lands Board Meeting - October 4, 2016 Page 9 of 12












	Agenda
	October 4, 2016

	Item2_ApproveMinutes
	State of Wisconsin Board of Commissioners of Public Lands
	BOARD MEETING
	OCTOBER 4, 2016
	APPROVE MINUTES


	State of Wisconsin Board of Commissioners of Public Lands

	item3_approveloans
	Item4_S1603-DorothyLake_Writeup
	State of Wisconsin Board of Commissioners of Public Lands
	BOARD MEETING
	OCTOBER 4, 2016



	Item4_S1603-DorothyLake_Resolution
	State of Wisconsin Board of Commissioners of Public Lands
	BOARD MEETING
	OCTOBER 4, 2016



	Item4_S1603-DorothyLake_ExhibitA
	Item4_S1603-DorothyLake_ExhibitB
	Item4_S1603-DorothyLake_Map



